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Market Overview

Indian stocks have faced a challenging period over the past month, with the BSE Sensex and NSE Nifty 50
slipping around 7.5% from their peaks of 85,978 and 26,277, reached on September 27, 2024. Similarly, the
broader NSE Nifty 500 index has dropped nearly 9%.

This recent equity downturn is largely due to disappointing Q2 earnings, geopolitical volatility, and sustained
selling by foreign investors. Before this decline, the NSE Nifty 50 had climbed by as much as 21% in 2024, while
the Nifty 500 index showed a stronger performance, rising up to 26.5%, highlighting its relative outperformance
during both market rallies and downturns.
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| Shanghai Composi... 3,648.70 -59.01 +1.59%

For India, the U.S. election holds significant economic implications. Policies under a new administration could
affect exports in sectors such as IT services, pharmaceuticals, and textiles. Additionally, fluctuations in the
strength of the U.S. dollar could influence capital flows; a stronger dollar might lead to depreciation of the Indian
rupee. Despite potential policy shifts, experts believe that the U.S. will maintain a robust partnership with India,
especially considering the global dynamics involving China and Russia. Any adjustments to U.S. interest rates
could also impact global liquidity, affecting investment flows into emerging markets like India and highlighting
the election’s importance for the broader U.S.-India strategic relationship.

China’s Economic Stimulus

China has introduced a stimulus package to tackle its own economic challenges, aiming for a 5% growth target
for 2024. The People's Bank reduced the reverse repo rate, mortgage rates, and minimum down payment for
second-home purchases, potentially easing financial burdens for 50 million households and reducing interest
costs by 150 billion yuan. As China grapples with slowing growth, stagnant property markets, and weak
consumer spending, further measures may be considered, including issuing 2 trillion yuan in special sovereign
bonds and considering additional rate cuts.
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| Oil Prices Spike Amid Israel-Iran Tensions, Supply Fears

Source: Investing.com

Brent Oil Futures (In USD)
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I Foreign Portfolio Investor (FPI) Trends
Source: NSDL
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Foreign Portfolio Investors (FPIs) have been on a continuous selling spree, influenced by weak Q2 earnings and
global uncertainties. This sustained FPI outflow is partially due to China’s recent stimulus measures, which have
redirected some emerging market investments away from India. Additionally, concerns over slowing urban
consumption and demand growth in India are adding to the cautious investor sentiment. The graph below
illustrates this trend, showing the persistent outflow of FPIs from Indian markets amidst shifting global
investment priorities.

Source: Trade economics

| Monetary Policy Response
Inflation rate(In %)
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I RBI's Policy amidst Investor Outflows: RBI Maintains Growth Forecast, Holds Inflation Line

The Reserve Bank of India (RBI) has maintained its real GDP growth forecast for the current fiscal year (FY25) at
7.2%. Despite revising quarterly projections, the overall outlook remains optimistic. The RBI also retained its
inflation forecast at 4.5% for FY25, even with rising food prices and heightened geopolitical tensions, indicating
confidence in managing inflation while supporting growth. Governor Das highlighted the economy's resilience,

driven by strong private consumption and investment, giving the monetary policy committee flexibility to
prioritize price stability.

| signs of Economic Deceleration in 2024

However, India's economy has shown signs of slowing down in 2024, despite achieving a 6.7% growth rate in Q1

FY25, slightly below the RBI's 7% projection. This robust growth by global standards has nevertheless raised

concerns due to signs of weakening in key economic indicators. ,
Source: MoSPI, India
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GST Collections

Lower Goods and Services Tax (GST)
collections indicate a dip in consumption and
commercial activity, impacting government
revenue and potentially Ilimiting public
spending on developmental projects. This
downturn may signal restrained spending by
consumers and businesses amid economic
uncertainties

I Vehicle Sales and Consumer Demand

Source: GST Portal
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The automotive sector, a key indicator of
consumer demand, has reported slowing
sales, reflecting reduced consumer spending
and potentially high financing costs. As
vehicle purchases are significant consumer
expenditures, a downturn in this sector often
signals broader caution in household
spending

Together, the deceleration in GDP growth, moderated CPI, deflation in WPI, and softened consumption indicators
present a nuanced picture of India’s economic environment in 2024. While the country continues to grow, these
indicators suggest a cautious economic climate where both businesses and consumers are pulling back.
Policymakers may need to balance growth-supportive actions with inflation control to sustain momentum and

ensure resilience amid global challenges.

IPO Update: Market Debut and Delays

Hyundai Motor India Shares Slip 6% in Market Debut

Hyundai Motor India’s shares listed at %1,934 ($23), below the offer price of 1,960 ($23.31),
and dropped to %1,882.10, valuing the company at %1.53 trillion ($18.2 billion) instead of the
targeted $19 billion. Although Hyundai’s record $3.3 billion IPO was oversubscribed, retail
investors hesitated over pricing concerns, while institutional investors drove the volume.
The dip mirrors a slowdown in India’s auto sector as inflation concerns delay purchases

IPO Watch: Hero Motors Shelves ¥900 Crore IPO Amid Market Conditions

Hero Motors has withdrawn its Draft Red Herring Prospectus (DRHP) for its I900 crore IPO,

citing current market conditions.

UPI’'s Surge: The Future of Digital Payments in India

&

Hero

UPI is set to surpass 1 billion daily transactions by FY 2027-28 and potentially 1.4 billion by FY 2028-29, driven by
convenience and consumer preference for fast, seamless, and cost-effective digital payments.
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| Nifty 50 Market Performance

) Top performing stocks Worst performing
> Top performing > Worst performing stocks
Sectors sectors ., |INDUSIND .
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o N|fty PSU Banks Durables SBIN 3.7% ORP -19.6%
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I Top performing sectors I Worst performing sectors
Nifty Mid Small Healthcare Nifty Oil and Gas

The healthcare sector demonstrated strong performance
driven by its essential nature, resilient demand, and an
active innovation pipeline. Regardless of economic cycles,

the demand for

healthcare services and treatments

remained stable, as people required ongoing medical care

and solutions for chronic and acute health
in

Additio

nally, advancements

issues.
biotechnology and

pharmaceuticals—particularly among small and mid-cap
firms—sustained sector growth by addressing unmet
medical needs and expanding into untapped markets.
With significant investment in research and development,

healthcare

companies

pioneered

breakthrough

treatments for major health challenges, which boosted
investor confidence and provided a buffer against market
volatility. Furthermore, healthcare’s high barriers to entry
and regulatory protections sustained its value, offering a
more defensive, resilient investment option even as other
sectors experienced declines.

| Nifty

IT

The sector saw firms excel in cloud computing, Al, and
digital transformation. Within Al, companies focused on
managing and analysing large volumes of complex data
tapped into significant opportunities. As applications
multiplied and grew complex through cloud computing
and Al, firms leveraging Al to enhance professional
productivity and drive innovation attracted substantial

market

interest. Moreover,

companies

capable of

replacing outdated, single-purpose solutions with these
modern platforms gained an edge. As cloud computing
became the dominant computing model, companies that
adopted platforms with advanced functionality data
integration strengthened the sector’s performance.

The oil and gas sector underperformed due to rising
import dependency and stagnant domestic
production, as demand outpaced supply. Oil import
reliance reached 88.2% in the first half of the year,
and natural gas import dependency climbed to
51.5%. This dependence exposed the Indian
economy to global price fluctuations, impacting the
trade deficit, inflation, and currency stability.
Despite government efforts to boost domestic
production and expand natural gas use as a cleaner
alternative, slow progress hindered sector
performance in challenging market conditions.

| Nifty Realty

The realty sector saw a downturn, as prior
overvaluation and a strong run-up led to significant
profit-booking. Initially performing well, the sector
lost momentum as  valuations became
unfavourable, prompting investors to lock in gains.
The correction reflected the impact of stretched
valuations in a challenging market, leading to a
pullback throughout the month.
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| Myth-Busting: Waiting for the Market to Drop Is Not a Winning Strategy

Many people believe that the best strategy is to wait for the market to drop before investing, but that approach
can be as uncertain as trying to bake a perfect cake without a timer. You may think you’ll get a better deal by
waiting for prices to fall, but predicting the perfect timing is nearly impossible. If you have your eye on a stock
and it’s trading at a fair price, you’re better off buying it now rather than risking an even higher price—or missing
out entirely.

Just like with baking, successful investing doesn’t rely on guesswork but on following a sound approach. Timing
the market is a myth that leads many investors astray. Instead, a steady, strategic approach is your recipe for
long-term success.

I Tech Corner: Elevate Your Investment Strategy with Advanced Tools

Risk Profiler: Discover your unique risk profile with our cutting-edge psychometric questionnaire. This innovative
tool assesses key factors like risk tolerance and return expectations, providing personalized risk scores (out of
100). Make informed decisions and align your portfolio with your preferences.

Portfolio Analyzer: a cutting-edge tool that elevates your investment strategy by combining advanced statistics
and fundamental insights. This powerful solution helps you optimize portfolio performance, master risk
management, and enhance factor scores. With features like diversification analysis, personalized optimization,
scenario planning, risk analytics, and factor scoring, you'll be able to identify areas for improvement, maximize
returns, and minimize risk. By leveraging our Portfolio Analyzer, you'll be empowered to achieve your long-term
financial goals. Unlock your investment potential and transform your portfolio today. To learn more, click here

o

C
I Economic calendar

November O1s: Deposit Growth YoY November 13t: Passenger Vehicles Sales YoY
November 12t": Following reports will be November 14th: WP| Rate
published

* Manufacturing Production YoY
« Inflation Rate YoY
* |Industrial Production YoY )

SEBI Registered Investment Advisor:- Company Name: ORIM ADVISORS PRIVATE LIMITED SEBI/ Registration Number: INAOOOOI8294  CIN:
U74999MH2021PTC373405

Address: 13/C, Mini Land, Tank Road, Bhandup West, Mumbai, Maharashtra 400078.

Principal Officer & Compliance Officer: Vedant Sanjive Kumar Pathella
Contact no: +91- 7977016006 Email: connect@orim.in

Disclaimer: Investment in securities market are subject to market risks. Read all the related documents carefully before investing. Registration
granted by SEBI, membership of BASL and certification from NISM in no way guarantee performance of the intermediary or provide any assurance
of returns to investors. Past performance should not be considered as a guarantee of future returns.

Detailed Disclaimer: https://orim.in/sebi-disclosures/

SEBI Office address: SEBI BHAVAN 2, PN-C/7, G Block BKC, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra 400051
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